
. , * 
J-* S . \ 

JU2I SjUV! jll~r 
jAjVI 4x«#L^ — SjLauJl 4_ilS 





y$\ fijlaall 


(JjJ-ajll ^ SjAill 


t^jj2JVI 4 jj j^JI jlIHVIj ‘j* ufijJt 4j" 

jlj jA (j* cialjll jpi jla AjIcj 
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-ijlj-all j (_Jj 43_)*-all jL^ajsl 4 j3 Jjl-oC- 

i_a3_jll ajl.il ^i*JI ^.V-NAmj (jl lalj] ^LjSjjxaJI^ 4)x; Jail 

(J^l j_j-a Aj -0 ^jl*JI a-Jax'lj 4ljl.u-a j (_}x*za')!\ Ajjl^x'ual LaJ (j^liJI 

. " 4.1.i.ull AJilLjj 
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y$\ fijlaoll 4a,K 


(Jjj-gj]| ^ ^jVl SjAill 
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L> 


2—^-0) j_J j j I j_5 _J I JliLo) I : J_J LJ_11 j jpt _«_11 

i_a_9 j_11 J—& _ij 

j_SL?t_ 1 I J_> J_j_ 11 ^5 j Lol_4 : ^ j I 

<- bbJjlj i _5 _ 9 j_ 1 I 4 _i_a_>_ 5 I I_ x _j I_ 5 


o j I J 'j I j I j_5J I_ j 

(j_> _2_9 I j_1 I o j_j I J) 2r J ^ u) J— -> • 1—5_1 I _ 5 






<*■ 

J j 'i I j _1 


4-jjXjjJ Jj_0 

i_Q 3 J_ 1 I 

l5 1 ' 


•5_>_a I_ o 


: 'i 4 I 




. J J ^Ja I 4-jlc. A_Sj 3j-all Liuaj l ka^jll ajaifljjj 

(j.jluua jl ^ic- o_)-ai2l (JjJjoU j (Ji-saVI (JjUs^ _jA ^JaVIj 

Juui'i j (jjijSi jA i a3_j]|j "(_gji]| i a3_jll lwo.il ^ajgij" 

ISjJjolo (jjSL; A5j pl.£ij| ^21 (j-a A^i. i_s^ C " ‘L)' 0 '^ 

. j2l l—llg^- <j-» ^jJc- plgjjlj (j ^aauu i ^gic. ^IAjjI (jj£j (jl 

. AjIsJI (jjlAjlj <_l J “ £a '^l ^jjljAUal IaAj 

£ 

(jl ^a-jjljLaiV I Jo, Jq-S.M| j aL-ajS'ilj O^IaYI ^j 

(_Jf2 I j (JjJiall (j;ry) LaAic. (jj£j A, ;9wo"4l (jl j I ^A ^-j^jJuJI 


^JLk-a j£j-o 4 I ^ \ 1 tl \ 1 ll 4 LjLuj1jJj LJJ) ~\J ! j-aC. .1 I ^ ^ 

. 2 (j-a t I i^L-VI J2£ 

tdjjj—ij 6 L-flL^jVI L-flbt i4*iVI : C5 _joiL|^yi U-^ ^ 

sLl—uiVI ^ ,qW'l .-^.‘i (j_jlj t^,„. iV^'l A ,3n3-i<a 4(jj«l_jlc- (j—jl Aj_2o1^j ( A 1401 

. jjUajilj 

CjLiiUI c_l_j^all t_i_2j]l ls -3 ^ laaJlj t_J_ujp]l :a_u*_Jo]l -*tit.> w-_ Ajli. ^ 

13 AJLC. tdlJj£ll 4a_alijj^U A_al*JI AjLaVl tA-aio-a Ajj; Vta 4 a > «aj A la, ^ 4^jUjl^ 

.17 (_>a (j>2007 — a 1428 <Jljw 4 A*jL2I aLoJI 
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y$\ fijlaoll 4a,K 


(Jjj-cjII ^ ^jVl SjAill 


_j£ 3 t-blaJI bjjJ-aC. Ualijjl -loi^a ^al jAj A-aliltt]| (jl£jl 

. aJublj J_ja_jll ^3 Ajl-o JfJ^J 

■ L fte fjS2 Sjbl ( .iltin JJ&\ IjAj 
Empowerment (jA-ull n 

*bVi n 

(_J-aaJI (jlSI ^jfall (JLaC-l (_j-a <_b-aVI 1 _aSjl Laink l_isl_jllj 

^1 L. aAg-i (jlS AjlSa lilli baj IxajLu jl Ua-^a jl bc-bua.1 jl bip 

(jlS liA (j-aj (JLaC-VI aAA a-blc. jjlajj jl^adxulj <_b-aVI 

f\jN\ ^b ^_ya JaaS (JjuI 4^£j)]| bAA ^ljia.1 (jlj bAA Alijfcj ^aljial (j-a AjY 

. biojl J)lj A_i^lj 

. .bbtll (jjflaj q C. (_]£: V A-alA A_}LaC. ^A (_b-aVI (_ s 3c- A_Ia3la-tt]| (jlj 

Cj\ J^aVl j^lc. ilbJI ^ac. jl "Peter F. Drucker" j£3 aSIj 

(_j|_) ^jJaLall ^j (Jjj^la^all ^bj| <^9 ‘LaA-k^m^all — jjbbl ^IvlAll 
(ji aAbj) jLkj'il ^ (__jaj|j3 A_ajj Alia-lall Cllb^b^jSV I (jl 3^ 
lilvlgbjoi'i I ^ic. dlaJIJ ^Ibajoiljll (j-a AaJI C- lllal) IaAj (jla..2il 

^jAj _ja_j (jjfvUii bIajVI (jl3 '3j^ab«-a]l djl^uclttll (Jla (j£2j 

(_£ 31 AjI*-1I (_ s Jc. (Jj^aaj (jl 4_LajkaJI ^C. dlboujj^a^l (_ s 3c. 4-jlc.j — 

. ^jjbbl Jaia.Jj Ia«.IL (ji^-J 



(') Peter F. Drucker, Management In Turbulent Times, (N. Y.: 
Harper & Row Publishers, 1980), PP. 32 - 33. 
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‘jjte’ i-lA 

aaljll a-iljj ( 1 ) 

. 4-alxJI 4-AjljjTill ^JaLoill ^alx-ia.)-s.l 

A-Axj^jJuj 4-iLuJa AjliLaj jAj Ajjliic.'il 4-ii-ari. joJIj i—a3jll ^SaJ (3) 

J yz .j 'la. Ij J^laluoV I j 4_lj^jl5j 

^Lsjj ^.ic. jAj <—asljll olijJ ^.^.11) V <-_iajU A.U'ujj^ <Laj 

S (^jLujjgi^all ^3 <_ S3 jJI 


La£ <LlDl£imV I a£.Jj 4iLa3l (jl JjSlI (_jS-aJ 4_llc.j 


yk £aIxa]|j AJjJlII q±i ^aLuaiiH Jjjjjj t-ia^SI ^Uaj Aalcli :^jlc. /js 


( 1 ) 


.^jjjadl gjlaJI JjJ 

http://www.islamonline.net/arabic/contemporarv/politic/2000/arti 

cle8.shtml.09/03/2008. 


L> 











y$\ fijlaoll 4a,K 


(Jjj-gj]| ^ ^jVl SjAill 



CliLala-La l£)lL A-iC.l^WV 1 A-i](jjill jl£ lilj 

"* s 

— (jUaill 4 jlxuIj ‘LiDl'i'ualj ^jAaII £-ai^-a]| dlLaJala jl (JLaC.VI 

^ 4jjjjA i— sIaaIj 4_i*jAaj (jjjljS Ig.^V) CllLalila 

jjjjljS lg.«a^Vi 4-alai^ (_s^J *—S3_jll *La)Vkaj lilllj LaS (_^a«J 

CllilS IjJ ^j-a jllal JjAj £^jlj W^PHj 

i—SjUaj ^C. A ^ ag-uij A-ii^LaHjoj^ I (jlj — <L^Lk 4_lDlijjujV b Jjra.V I 

^ 4A_jj-all (JjAsjj (Jj — 4 j15jj oaIjSj -»jIVn j -Ira liakj (j-a <alik-all ojIa^I 
. AjUJI aolaitJ j jl^-aLj'i I Jgjlkj lg.iUaij j Cllljlji]| Alkjl 
els x x j = (JUtAll jIjaII jl£ IaIj 

JjjS = ti <j' 





.s^aISSU RTI <c. I«£)U ojjJaL^-o ^ 







cluaj!i ]|j (_3^j A-JLlau.^ I (jla 

.4aLLill jpa Ll V A.j«.nll 

ajI-iV <laj^joi ^.lji^.lj i—a3l_j]| ^»lji^.l 1 a3_J^I (JjIjujI (jl£ |j|j 

4-J <jj£^o]| AJalmU 4 J^Lc. Vj (jjjf^a V (_s^AI o^)A^^3 i_a3_j]| j i _a3_jll 

jl al^. jl i_g3 Ic- (jjj (jjj 3 V (j^asl^l jal£j ^_j 3 -a liA jAj 

. (jUalm 

“Lialill 4 jIs_)1Ij ^»l*JI V (j^al^JI ^Uaill ^1 t-jjisl _j£ 3 IjA j^aj 
4_ill £■ tiiJ La Ig.g.-Njj jA 4ilij| < 2 ljI ^3 4j| La£ t^LLajuu^ll ^ 

^aJ| <Uc.LaiVj' Ajjua,all (jjJail (jjJV'i jAj Jj-la-all 4jt-aia-a 

^jl-lll (jl (jjjlill £-a (jSilj t^LalalalL -L)*v-all £-ai^-a]| Clll^ln^l ( _ s L- 1 
LaiiJ "(jjjjjL' JjLM (jL? t*—a3jil ^il-lll aj3 ^ (JjuI 4-jC.I aL> VI 4-i]jU jjxII 

.Ajalil] ^iLill LaiiJ ‘LAjlall JjVI ." t _ s -xa-i" _^i.L/l 



y$\ fijlaall 


(Jjj-ciill ^ SjAill 


j >*_«-j 

^uu 

J 1 J -^- 11 


oj 


A A! 


jl balila]| (_J^.Ia ^aJJ a.L;9.Vij _ "J jljall ^im (jjSj (jl 

jljail jUaVI (jjSLl (jlj l^kjl-i. (j-a ^ *La2ai<a]| <_}^.Ia j^a l*-jlj 

(J£)U*u4 (jjiaaJ Aj-lic-j CllLaiii-a ^ya (__yulj balalall (_5 ^.Ia 

’.^ (Jilajj 4-llj-uj lilj^i ijjb^/l 


.Cllljlja]| A Lilli 4£j}a2l ^1^ 
I_iiajjjj duball (j-a 'L/Aj jl^all Alilil ^ 4.2j,ua.all AjAsljj Jj-o-a (2) 
,^-Ui-a]| ( _gJc. 4-l]jUa,all ^.U^-ai.) (jl jlj2l ■':ilia 

^j3jjj ^4j^jli2| 4_LaIi]l (ji^Ii j 4jjIaI Clila.li£ jjii. (_jJI iilE ^Ajj (3) 

. oj-a"u,j-a 4.kj~Si\ (jlj i- ii .^1 

oAj^JI jj jU-a *IaSm ^ Empowerment (j^a2l (4) 

T. Q. M Ualill 


.Cllbl^.'^l ^ 4tj}i2lj (J-ajJI ^ 4iSA]| JyLaj (5) 
^Jl 4^.1^. CllIjIjS lg..*utj.Jo,j LaA jLuIujVI jljijj ^l-ail jl^2l (6) 

^Jutjj 4 .;*.iiUj (jWn 'i jj 2 (_jAj jl^2l Aliljl (_gi 4jj_j-all j 4£j)a2l 

,4j*^_)-ail jJb^a£ 


^_l__ <• • > '. _ <• • >i •: 


s 



o ) I a ill 
-* & 


: ^ j l 

V 

- "■ 

i t ( 

J 






a.l& j 

. (jiyc. (1) 

. JjAj (JSJ Jja-iill (2) 

. (jjiill 4_iia}]| 4-ajkII f.jjJa ^^lij Jiiill (jSJjJI (3) 

. jlliiYI jJjL*-d ^£/Ldlj JjJaaVI Jj-ldl jLu^I (4) 

Ax-J (JjAjII aAlc.1 jIjxUjjI ^5) 

i iij^a.'i ( _ s jJI Clll_)isi!lttll Ig.'nrtjlj >." v wV I I a jJ-a-GI j 

^Jl 4^.1^. jjjlx-all JjAl ^ic. ijlall (j-a A5 ^lillj 

.aAj^Jlj J^.1 ^ya lilEj _jJaj aAlcJ 

: 4—4 Lc ‘L_Lua_J J I j_fl_J I A LjVJ I il) I j)lo> 

. ^JfLuball AjAaj — 1 

• lM i—sIaA^I AjA^J -2 

. JjIaiII (J^*^ —3 


. (JjIaJI ajjjijJ (J-\1-^J — 4 
. JjjaaVI (Jja 2I jlixkl — 5 
. (JaJI Aiiu — 6 


(') James, C. Van Horne, Financial Management And Policy, 
11 th Ed., (N. Y.: Prentice - Hall 1998), P. 133. 

( 2 ) William, J. Stevenson, Operations Management, 9 th Ed., (N. 
Y.: McGraw - Hi ll International, 2007), P. 206. 



y$\ fijlaoll 4a,K 


(JjjaaII ^ ^jVl fijAill 


: ^bb^' c> c#f$3 £*> <j' ^‘ ic J 

kW *bb^ ( 1 ) 

.(jUjI^VI <—‘IsiA? J^bb*) ^bb^' (2) 


: L_x_J I_3 

- i ( ~ t ( 


:^L La <_ s -i c - -lj-l'^-'>il Xslj ^Jc. (J^-Uiu o-A j 
. Jjj-a!i]| Cllljlja (i) 

." j^ajj" 1—aSjll Jj_j-aj jlja (t_j) 

. jLaiikj'i I ciiljl^a 

: OI J I J_J ( I ) 

A_i—saL^JI Ig.n-y.nljlijAj 4 jl;'q~a. (j-a 4_lajJajj Lajj A.J-^4-s.x'l (jl 

aJJ lillj JUUJ La^la3_)*-aj Lag.j 4_lal^.L/1 l_La-J jjLjj^jJa (jl_^al jLa olmVlj 

.Jjj-aill <_JjI-1j £JJ^a ^ I^C-LjI L5^ ^'Lall I -la-laL 


CjlJjAl s^-J aLiill 4-iA/LLVI <JLa]| dlLouai^all ( _ s Jc-j 

“Lij^aJI ^3 jLLiLjiL/I (_JjI.1j (j^ 4 J “= 3 ^ .ij-i^a ^ic.1 

djLuuai^all (_£.ll 4 x.J_jAI JI_j-aL? I *A]L 6 3 j.'.^-a 

L-mav'j ^Ic- ^jla ^ill ( _ s -aLLoi > ^ I jlxY'uL^ I JuS lilliA IjJojIj 4allk-all 

. 4_LaLLLVI 4_xj^joi]| lA_)i ^ dl'il^-a ^3 jLailixuLM 

:"jjLauJI J^J^J" J I J_9 (o) 


jsjij i 'y.n*\\ J^_a, AjjS^aJl AAoIaII jL&LIujI :Sjjjj t_' 

.85 ^j-a taj^A (3^ blajl 4 _L^a^ A,\jj.a) j \\ CliLoi^.1 IaiaII 
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jJjS 


^cJ-jj JLaC-l A-jzjz*. _jj3j_!ij ciLli c j_a^jjj 

ajjlj ^JjjjjJj <j£-a-a (JjJaal 


c3^ 


Ajc- l_L3jJI <_ali!ij ^.c-jJI 

L_a3^]| ^i^JI (JLac-l (jc. *>" 

jJfcjVl) A-iajo^II CjI, ng.'l aJjIjola oAAj 

.(<_ili,Vl Sjlis- abaYl jb- 


CjLoujj^all ojiiS Albb <£^.1jJ V 4-i-ali. 4jj^aJ LiA jljS q \ 

. "(jja^JI i_aS^jlr 4-11^. ^3 (Jj^alJlj ja_ji jl JjIaJIj 

: j Lo-bJLu)'}! I ti) l j l j_9 ) _>) 

(jlC. Iju*j" 3jIc. (Jjiaaj Iwiajll Jlj-al jLtlLul (jS-aJ l_i Sj£ 

<^.lj-aj 2>jj!i]| (_Ji-sal ( _ s -ic- -lali^JI (ja^-Jj <J1_^.VI ^ J-a - ^. "bjll A.g. Uj 

:^1j La] laS j ^k'biJ-aMIj J jk\W 4-lLaj]| 4„a;a]| (JSLuLa 


b]La a_)lali-a]| (j-a -Ijlc- ^_ 


"lc^)Lu" dilg.ujjll (j-a ^Lk Jljlc. <~ 


(_3 Wi i*1 j*s; 3 Jij)j mil CjV Jjua] 


djLoljalVlj ^Ifljll 



L3^ 





4,a,.al> — SjLaall 


^-a!>LujVl (Jjj-Aill jV 1 AaljJlil oj-iill 


(jC- <UjUuj AjjUj'ujjI AiiA lilliA (jjSj (jl c..iUa'\) iillA (jli 4_}lc.j 
"<JjU!g'.‘ujj| 4 jjA" (JjSj (jl jj^Ij o^-alku-a Ajj^aJ (JjIAj A-Lajj 

<JjIaj ^jjLoUjaiVI A.ng.,11 sAA ^>ASj t-lua. £jlla]| A^.tj ojIaI ^ 

. jLoiid^iU ojfiliA 

oAA (JLojj dlljjxx-^ 4 j^.IjJ jUJL-VI jlj3 (jL jii (jl AjVj 

I^jJL LojS djljjxj^ll 
jjc. jA Ls Alajujail Aic. jLmjaiV I <JLi-a j' ■ '' (1) 

. AjI*JI JJ.W .0 'jial-^.all (j-a ^JldJI jIxVujj^ I 

.^ilalc. 4_aAsj (jl's..; AS AjAjoiII (__>-a^JI ^3^ 
(JjIaj 4_uijj (jc. <]jUa-a AiiA lilliA (j_j^j (jl <—lUa-Lj lilli (jls 4-jlc.j 

. jLajlmV I 

: Jl jLolid'il jljs jLtiLoi^iU (_JjIaj Sac. (_5^. 

. I }9j--a jj LloS Ig^a-UflJ j <ailk-tt]| <_JjIaj (j^J 4jjlia]| D 

. jI^aIi Aidji 4£^2 i n 

4£^i2lJ 4ij^all" I L-ltik <21 L.-lUaij LaA^lSj 

.(__>^)3 ^A JU3I luA aLaJlj — (__>-a_)A]| (__^aljj3l jybd j 


< 
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j I j_9j j LaJLLuA I j I j_9 (j_i j (jj—LJ I ( 0 ) 

tilljj ‘<_Jjj-al2l _jlj3 (j-a (Jgjuol jLailLuV I _jlj3 (jl i—Sj*-j (jl i—La-Jj 
4 jLj.sI <1 Jj.1j (JS.j ‘L^_jjla-a]| Jjj-aldl JjIajj (_Jj_j-al2l CjjLuiJuij-a 
jjojjI (_Jj_j-al2l j)j3 (jj5L CjVIa. lilliA (jSdj t4. utjbjj'kall j 

• jjV) a^i jbs jc. iiA 

^sLa ^3 jl^LaiV I L-u-aj^dl J-lL: (jl L .ixj^all (j-a 4j|j 

tiLIc-j t jLulmV I jljS (_ 5 -lc. IAjjIj Cl)l3j*H (■ - Umj “Ua-j-ail 4ullH 4,-ajdl 

A *Ca 2 L_j-a LajS (^La -Ij-laJI (Jjj-ajll jljS (jl LaLaj (jl 

Laj3 (j-a ^j£l aj_^aj Li.lj-a]| AiAill LaA -lajj tlua. Positive NPV 

jljill J^lSluit £J__)-a (_ 5 ^ (—U-aJ l^-K j)j-al (_$&J “LLli-a]| ^ jx--ts.II 

.“LS^H 4j^.j 4ij^)-ttll <1 ^jlu (_gjlA/l 

I jJo LLa_1 I (j_a JL?t_1 I j ^_1 La_I I j I j—LI I 

AjtSlj jl^Jjj (JLacYl ^)JaLLa Lsjj) Lal£ (JjALull 4ji3lj CL)) Lal£ 
.(^)LKJI i_a2lDI (j-a a\x£. LuL JLiu Hiill i_a2l£41l Lul£ 131 (JaiLull 

ajJaJjuaH-J (J-Juuu]l 4a3lj ^jlalL-a (■_llLli (jl (_aSjll <JI_j-al o_)IA/ (jS-ajj 

t— liLli lillLj ( 4 jLiia]| Ajjliill (Jjj^VI (_ s ^ c - jaSjall) ^JjLill '_LiSLliSI ^Ic. 

<JI_j-al (jl Ln. ^3 1 _4-2La]| ^)IalL-a]| Lai (JLaC-LM _j)ala-a 

. 1^-3 (j^aljlal V jLa-a C_fl3_j]| 


(') Richard, Brealy & Stewart A. Myers, Principles of Corporate 
Finance, 4 th Ed., (New York: McGraw - Hi ll Inc., 1991 ), 
PP. 287 - 289 . 

‘(2008 ‘(J_ La 2 _ * k, isjaI _ all) t A. . —2 Lai' 9 jIjVI ■ _cja (ji _Jj__p /■a ^ 

I_y= 


.150- 149 



y$\ fijlaoll 4a,K 


(Jjj-gj]| ^ ^jVl SjAill 


: jb 51 ' ^J^LiLoil (jl JjSlI (j^-o-j 

. i—jjjiiii n 
jjlaj Jal CllSj ^3 jlajVI ^ 

■ <iKj (Jali jl^j'il n 

■ 4-jjU-a.a)) 433]li n 

:b»A Cil;l^a}| (j^» (jjCjj DU& <ji Jjiil (jLdj Jjxui La ‘^s'XL j 

: 4 _) j l 3 y I Ci I j I j_J_) I ( I ) 

-LlojJI (JLaC-VI J-j-jj-ai Jjllii Ajjl-iVI cllljlja)l dlilS lilj 

t•■ 

lil]iSj (JLaC.'il jl^iV “Laj^UI Clllf.l^'^l ^Ic. 4 _ujLjI 4,L--a; t_U^ali 

4_i3jj j i_jjj.£i j jlilkl (j-a 4_i -laxity J ( ^lc- L-U^xii 

^3 Cllljl^S (_jAj Clli ^gJI Laj a l^l aJJfl 1j 
a-lSill J}iLaJil LaLaj 4,J-a {l^)-a 4_l3La]| ayall jjSlj t“Lj]La Lax2 (J-Auili V 
(jj i—al.l&'i) jlajV 4j^joa]|j <Jla]| 3jlj-a]| 3,C,a> Cllljl^al) o3A ^ 

J] 4_^)Cix]|j 4_i]La]| Jjlj-a]| (Jj^j Cllljljal) a3A 4-ilc. lij V] J^Vu 


*J £j)> 





: A_>_1 La_1 I l2> I j I j_LJ I (i_)) 

^JLall . (_gjiLajlmV I ^Lall jl^all (_gjLa»JI Jalijj'il 

A-2La]| CllLaij^all (j-a (JjIaj eAc. jjaj IjIjL ^ La3jll aJL. ^ 

A-aV I (_J^.I (j-a ^±Lil (_J-aC." jA A^l j (_Jj_j-aj ^J.'ij^.a jA Jj (JjjLill 
.aAAutla JjIaj A^IjJ (_£aJI jA (_£j ILujoj^I jljall (jS2j • "A-La^Lu'VI 



.J^ b ^ ViU l=r 


. ,-> janii n 


.Aj^2u 1I Jjlj-all Aaajj n 
. (_gJjujjoll j 4-isl jail n 

.Liiji n 


(j-a ^S^IaVI 1 _ajUa_jl A.ua lib " L-llall" A_jLaJ jA Llljljall aILjIj 

aLjI (jSJj Llljl^a -iLii jjAaIU tAjlijj (Jjjgilj j Au2ljjj =ulaljj J-a.J-a-Li 

jlij'i jj-l/s (j, ajlViMI !>l3 <laLo-a A 4}Joj C'-UjuI Llljlja]| 

“LujLa-a] AjjIa^/I dlljljall aLLsI ^ A-22l9~u2i I Aa-aAl ^oSj Lljjl^all 

I^bll LaS o_)IaVI 1—SjUaj <_JS 


4 J_ 


_ic. I ^ a a CjL— uiLuil : jl uLp ^ 

• 165 (J-a a^1992 — A1412 t£CJ>a]l jb tjiijjA /a 





(jjj !>l3 4-ilc.j j Ig.ka ybyi 

jA ^La*JI l^-aj^S-a ajl^l (jl il tajb^/l i—ijUajj jjjS-iJI £_£-}Llo 


.^1 A-ilLallj A-a^ball 

^aVI (jlfl A^lllall lAJjlj-aJ i_(jjisj ^g3 a_)bVI ^ 7» Ti tlA^J 

Ail£ ^jJjJuj AJIjutJI olc-l^-aj 4-ixSl.lll ^Ibulj A-aliltt]| Ail£ ^3 L-itW.il 

A-itLatl V Aj^ibtl -}j[_j-atl (_gl lAjj^-a j)^j-al (_gAj 

jtS blj jU JjVl jU bU t^ill jA JjVl 

c ’ 

3 M's ^jA ybVI (jl Aiii.iaJI o_)bVI ^ 


Money 


Materials 

dlLala. — 

Men 

4^1 - 
















J-la-aJI (_}-al*JI (jli 4-jlc.j Jlj^LM ^aTuai oJ.iL/1 .iljSLM (jli 

ja Impact Factor jj>JI >-ai*JI J Limiting Factor 

.Men cijA^' 

f s 

^-2 p l j-J_J L! l : L_x_> I j 

- " I " t I ( ** t I 

Jljxdl jjklj . LIJJI i^ya ^ILLiijLM jljill JLlqual ^.\x,i L/ ' 

LlSj ^A (JAj ?LliJI Jj-li. ^A La jA LlSjJL (j-m*-all <J£ 4^.ljj (_^LJI 
<^.j-all LlsJI ^a <Ja _^.l ^ ’i» ojj .i.ij^ill i_ilS ^1 Ld^il i__il£ 

.^LLtlL 4_n*-a]| LlaJI ^1 LlijlL 

<g^j-a]| LlaJI ^.ln.i LlaJL 4La^Lc. ^ ^jl-i^l jljill (JLlalml (jl 

(jl LaS (JJjl.iL/I JJ1\ (JLlSlml liilL (_jAj “LajLiJI LlsJlj LlSjllj 
i— sIaa^L ■jl.i'^l <jIL .ia. ^gi (jjjl.iL/1 jl^iil JLlsuuJ 

(jl LI ^LijI^-jL/I LlsJI^ LUjiL 4^=Lj-a]| LlsJI jja (jjuaa. .lie. (jj£L 

^gj*-a L/ LILji LlSj ^A dllalla^all j 1*_) (JLCVj (_gLll 4_ikLl*JI kjlJJI 

.1*1 

:^gAj 4_Jc. <,_SjljCLall LlijJI dlljJaij ^.IjilL/l <—lllaJJ llAj 

."jjjl*-all" i- L.^.'uaxll -ij-i^j — 1 
. L. i).ig."ua.allj (Jira-all kjlia — 2 

•Feedback oHjaII ciiLa^LoLIj Jj-^ljLL ciijjjlVill ^j~\ — 3 

(_ S L- (JjjSjuj (JJjl.iL/1 jj_jill (_g^ (JLUlumL/ I (jl ^gjaj ILAj 
*L j)i2l ^gJI ILaj Llsjj ojLsj jtjii'nj Lj^a 'jliL/l i—iLLlaj 
dilL kjliL/l diljljail LLial ^gi ^xaLoil l.:U a,a ^a ( _ s lJI jjjill il^al ^gi 
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(Jjj-ajll ^ ^jVl fijAill 


Jla Aalj Cllljl_)3j Ajllall cllljljall jl^ t^JLall jLaJlj 4L^a]| 

AjaaIjSj AjjIHI Aj^aJ] A_ia. ^2 L_j*JI (_3 j3j u' "j-«j£ jji" 

.^bbai m J tM 1 J! is*f 

: iS csj' J V' J^siiiwlj 

^Aij jc. AxaIIj JaUiall liljaj A,;4-s3l -l2l ^j-iL-il ^Ic. (1) 

. “L-ajLaJI jl A_ic.|^)]| A-aj^aaJI ejfi& 

^ V "c #&I t^jlaJI" ^ USjll jl (2) 

dilf.1^.1 A_jlij V — 1 _sIaaVIj 0jIo21j 4j 15_)]| jj^j jlj a-U-a-Cjl 


.A-ajac. 




\ 

j_JL>^S 

tij 1 A^J 1 

J 1 J-^- 11 


* t 1 ♦ ~ 

1 V ♦ - t 

J 


-laJJJJ "jjialjir 1 _a3_j]| ^gJ^-a-a jl j^-aJ e-Aj (_£A £_£ALj 

A-JjS s_)l^y J-a 0jlj Aa 2I aAAj 1 —a2_jll Sjl^l ^ Aa21j Ij-jla ^AjUaC. 
j-a ajbVI Aiiaj Laj Jaijj lAAj ( jA-«VI (_5j^l) AiLaVlj t jjSualillj ^la'i'i 

aJIj^I jUuIujIj Ailijl Ajaljjj ajAlj-o-a aAlajj 1 —a3j]| s-ljil ^ JiLaJJ 
a^jJaij tllV Aut-a (_JJa ^^3 Aj^alA (JSljll j-a (J.I (_ s -^ c - -laSl^J Aijlaj 

. ^JlxJI j tiaj A_ai!j-a 

AJliAa IjJailj aA-iA^. 1 _slSjl a-Uiail aJs dlLoilj^]| j-a l : '.u.I La£ Aj-^la. 

A^.la. 1 _a2_j]| CIiIjAI (JjaJu jV ^'<_S3_jll Jl_j-al jLaJOuil ( _ s Jc- AjI*JI 


A a-\lj-o j t ( _gj.\.a» | 'l A a^l ^_iAj_jl j A A_aajj tA_JJj*JI ajIjVI 


•t_H 


( 1 ) 


• 323 (J-a c( 1958 ta-llA^I Aii£-a t jaJljUC. jjjxJlAjC. 






westernization jyjj U-iy jj>ii]l 4ij*-all Jj 

L/j ^-i-a i_aji. L/ ^lllilLlj ^4-LaLC2)/ I ajill ^ila-a CllTil jj£L CluA^Alls 

• A ilc. jLc. 

jLaJJjgiV I 4 j^)3 <1 <jIa] JLLiLjilj L/l jWn jl Jjjxa La jlj 

jl i— ajja-all (j-aj “LcjJ^allj ^JaII jAJ £-a^_J (JjIaI jljij (Ji*ua<a (_]^aJ 

LLal£ Ualijjl <2ajjja ^ij^-a]| Ajlxll dll A jLa/lLmL/I i_y*Jp 

jljill jjAj L/j ^\jj LaAic. ^j^ajill ^j^-aYlS) (jUI i_5jl.iL/1 j\Jl\ “GlLlidlj 
jaj ojIaL/I jJlAA dSjll ^jjJaij oASa-a dlalj^.1 ^ JjIaL/I 
Ajiill ( _ s A*j d2jll jl jLmjoiL/1 ^ jjljiij L?’^ jLalidL/1 j-^jS ^giLdi 

Ajiill Ljaalj a^L La^a V] iil2aj L/l ^^k-aj time is money 
/ 3 ^cjaj]| j-aj ^ Ajiill jl (jl money is time dajll 


j .a A jjj^ n ^ 3 C-flLSjVI A»jj_aA : jljjaj j^Aal^-a I j-ac- ajldlA JC. 1 

(jlilj dLajVl jjjld^a 4 _jjj — djjll j_^al*_all j-utaill Jj-a. Sj-li — 4 _jjj*JI 

tjljli LjjAa ^2004/6/17 — 14 j-o Lj^jJ ^ ^LLuAI ^ a W -a l l IfrdlaJ 

.24 — 23 t_ya tjldjLj Ajjj^-aaa. 

• 201 1/12/31 ta_Jj*JI AAjk^a Lclil i jjAj Id jj-aljj All^Lil ^lil djAa. ^ 

( 3 ) Joel, Greenblatt, You Can Be A Stock Market Genius (Simon 
& Schuster, 1997). 




y$\ fijlaoll K 


(Jjj-oall ^ ^ ijVl AjiljAll o j Ail I 


f 

\ 

<JJ 1 A 'll 1 

j 1 j_LJ l : La»_4 L> 

v 

- . s - t 1 1 

7 


Ixj A-aVlj Ax.lx-N.llj Ajill (jj£xd]l aLx Iajj 


f usa vi n 

. (jjUiii n 


.ojaii ^ix n 
. AjxYiii j ajuii n 

.j^vi □ 


jAj J>liLxVL? ^.g.Tnj ^l*JI AiDlc.) ^IxjaVIj Iajj jA j 

. ^ejjUjj V jUal J^j (jJ^ll JaU. liA 

A-uuilllj i <la.jJ-aj dua. Ax£ll£ijaiVL i (jjSxxll Jaljjjl t _ s A*J IcAj 

Ax]ijluoxll A-lax A-J^ULujI -lllj j_j;^xMI ^jV t IfrflJaAxj I^jIaIxx ^3 jijAij 


(J«AJ J A^S. (jjj Ax] jUjixII £-jXj1u (jV Axli^)3l j AxjxUx]| ^jj Cl 

Ax] jUjjxII dla-U-al lil Axl Cl.nxk L-lC-U-axllj v_flj9-s.x ^)xl AjLmUxll AxlxC. 


. Jjhll Ajlijll cxcaa ^lixll cs lc. 

: a_ i LJj_J I 

AajjVI AxxXxVI Aj 15_)1I ^clxj (jl 
. ^ jjxjC-all AxlSj) “Uli AxliSj — 1 


.^ISII Jkxll ‘Ajj'aVI 4_lAlii] tA_LO^L ujVIj ^ 

.345 - 343 ^ <-2004 - a1424 


< 


22 





*Lalila]| (j-a 4 j.I;3.uII A.J-aL.21 l^ujLaj^ AjJjfljj Ajliij — 2 

•(Wj^j 

. (^all ^al*2l (_£ 1^)11 l^iJjLaJ^ A.m.2j ajISj -3 

f. Ljafllb Aj. -aju^aJLa dlL.iu.uj^a l^ujLaj^ (_gjl.iL/l eU-aill Ajliij — 4 

• (l) (lsj^VI 

iAjjIaII Ajl^jil jA 1^-21 jlL-all AjlSjll ^Ijjl (_£jSl u' ^ Lf La-aj 

C-).lia3 (__jojjJa^JI ^Jl C J-a.A IgjjAjj A_i/iLLLL/l ajl^l dl-la^a l^jj 


. CjLajLa 

^j-ajJaj A_i^j2I CIsL^jLoaII (jl (_gLll JaLLill ^A AjIsjIIj 

^j-aj A ;Uc. ^aJJ ^aJ i_ sA^LoiaILj (Jjira-all Ajjliaj 4j_jlla-a]| ^jlliill 

La ILa AjL^I A.;Lc. ^lil Ai^iao-all JJjl*-all £jJaj ^xia (jl 

J-aJ-a~a.) (j-a3 tAjlSjll A-alS L_ul^. Laj|j JailailJI A-alS (jl 

.o-ilc. (__jajj9l2l (_ s -lc. AaflUll ^ j9Jj i3ljj (j-a (_]jJ-» 3| jA 

(j£a]j l£ (__^o_j 3J j.Vm-allj l.9U-a,a L/ ^jaall jjAaIIj 

jSlj^ e-LLjl £-a A_Ujj jj-a Li"l > hj La <_]£ (__jaJjS!ij ^j9j JLiill jjAaII 

^ja_j Ajlij ILLj (__jajja!2l j)l LI (JLaC-LM e-l.il ^aJJ i—L a£ ^jJajj 

f { ZO\ 

ajJala^aj (j_j-ajii (jj^j-iuall (j-a jLiS (jl <wJ)j*j (jl AjL/j . ojl.iL/1 (_lLc. 
oli^JI ^LlSjj Jajx-Ja (jj£_^.ljj jjja. ILa dlAajj ^JaliJI (J-ajtll a- l.il 
aj|.i o-ljC.1 <illiAj l^-Laj V jJjl*-a A^^.lj-al JajijJa lilli^S A.;,a;.)Vnll 


.215 ^ya C^jLoi]| £_2k^<i]l ^ 

(2\ 

(, 3^1^ • _jl u ^ (JL)^ 


.615-614 



y$\ fijlaoll 4a,K 


(Jjj-ajll ^ ^jVl fijAill 


Cllljljill yj.'irvLi (jjjj-lall (j-a IjjjS j (_1 £-a jjjjjAaII 4-jlc. 

. dlljlja]| ^j-a ^Aj A^xallall 

^al jA 4-ajkil ^jjiLlLa Ajiill jLiic.1 (jU a^jAalJI (_Jla 4_j| Aj^ali. 

^S^all (j!La i_$J^\ Jjjl*-a ^Ic. dlljljall ilijl ^k jaSjoll Ia 5 £-Ali. 

l^AjAalsI ^ljUt-a AjaI^jj^I SjAiillj A^ajj--a's.j JalAill c^JLall 

jUuoii ^JLtll t _ s _L£j (jl Ala 1 —jUljoiI ClllJSjj dlljliic.1 

ali^j CllljjjHa Allliill jl*juul (j-a V Aj S^iHall i—Sjj^all 

.(_gAL^ajiiV I AAjjll J^Wn Ajlajll ^k Alujllj ^ (_£>UljujYI 


.801 

( 2 ) Peter, F. Drucker, op. cit., P. 10. 






J _1 I 

* • ' * t I 

J I J_S_1 I JXJLLu! I 

5 j_ j I J 2—x^ij j_ j j 

1 j_I I 

& 

j Lo»_d : ^ j l 

- s \ i 

: c?^ WJ 4^' DSaSj 

^_La j5y: 4I 4JLa*JI <aKj ^UjjV «. bV I <aKj ojlaj (1) 

s^J o-bl^l 4JLaxll^ 

La-a 4 j15j]| dlbl^l JUtoJ ^1 4 -Loj^4I “Lij13_)]| ^2) 

. (JSbaj f. I ^ I ( _ S ^C. 

^1c. ULau jjJj 4-iaij^aJI Jjj^ij ^lll Cld!>Lali-tt]| 4ilsj ^3^ 

>L 5jbl jluis Jl j! Jj 

^yxllxjLi j ■llillll s-iaJj CllljjJlSill 4jb ^ jjj^aS (4) 

.U*J\ 



a ! i_S_j3^j-a]|j i_a3l_jll Ia^jC-j 44] ^3-la ^5) 

t CllLaj^-41 (_>4j pA 4jjj jjlS jjx--aa.'l 

4al.'irsllual < 4 C - jbjVI ^Aj ^)|_j4l ( _ s -l c ’ pA 4_)9VI (jV 

JAj 4I ^Ipj 444^3A.ljb^iuall CllLa ^_ya 
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(Jjj-gj]| ^ ^jVl SjAill 


.j-ttil] A_aa»jjljlui] ^1 filial] j-aill ojljlj jal]] Aa.la. ^i ialdj <JS 
-laijjj j/flj ■I'a-la-vall AlljpJI ( _ s ^3 4-LaHll Lai ^at-lda]! jj|jp]l jA j-ailli 


Ajl-v.Ua dll aLdaj U.Ua^" A^C^J (jjC-jSAa ,_£JiaJI U-SSjH ^gic. (jali]l (JliL 
. (ja-aLa-all j_g j] ^^gjjj]! ^jl_j]l ajSj 4 _ f C-jll a jL)i -lajjjjJ "^l*!J 

u_ialj]| ^jic. ^juaHall J-aJ-a-yj .LjjjjJ *—43jui ^^^3 u_a3j]| a jlaj 4_ialj Lai 

: t-jUaJJ ILAj "jlaJI JLaC-H i£jl£]laa U-iaj" ^jJc. (jjjlill Clla. ^ 
,_£jiaJI u_aSj]| aJLu^j l^lll <2 ljL 3I (j^-aJ j^lll £_ala^a]l ^ll^d jjjaj (I) 

. jUjLojujI AjjA aLalL dl] jj 

• 4-ij] ^tLa jA La] laSj <_]£ ^jl^Li]! aAA A_ilala-a ( L_l^ 
. l$j ^Ic. Jz. u_ialj]| (JjSj H u_iajl] (Jjljj Aa.lj| 

(Jat^j ILAj AlLtjllaj u_a3j]| ajl jL JgWn LaiS Jji]aii]| (jLaVI (jaaaj (j) 
. (_Lajt]| Ij^J Ajlaiaa]! ^__>a_jai]| (JJjj (_j-a (jiasl_j]| 


l^ya u QAfrUaall (jiAaj (_ s -lc. ^£C.H-IaH (jia3l_j]l £-a AjjjC Cilia la] AiC. ^A^ 
"jjaiaa]!" J^yi-v i J^.1 (ja ^llg.j'V.jj] ^Lajdlj i_a3j]| A_iiA A.Ja'v 

• abSM 

A. ;jC-aLa]| jja*]| ^i ^-aju^]| i_a3_j]| jjj ^aA*J Ajli Iji^lj 

jj^Ja ^]| (_£j| d]]j (jlfl tA_iSlj!iCuL] I Cjac. ajjj ^a^ljp ^1 AiLCaLflj 

Hi ^jiii] C1 iA=lj AiJaj ^1 (jH vjSjll jjj ^jJc- ClljIjalLujI aIiAj CLlliiA 
A_]La. Ig.jlc. ^)jjau <_JL^.^J (jS-aj (jS] Ajjla j ( _ s JtL (jl lal.> uj A^.1 

jA IcAj .(ji]jj ^Lia]| ( _ s ^c- Ajo>aj l£J£ l>^ lg.]*v-a d^H 'g»>jjA 

dials ^j-Ia! ^jjjj AilrLa ClllliA JJ^-]=> L$'^ 





lilli (j-a ajlsTLaVI ^3 A.W,a <_}^1 a] i_a3_jll £^.Ijj (j-a a-iU'ua^lj 

liC/Lal ^ic. jj.r\.'ua 1 ji/ia ^3 ^ic. CjLuuaaJI eAA ClAn-U^al j 

jA^M (jl£j 4-3-^a Igjl jlikO LS^" 4jJJ 'i (j-ai <Jjlac. 

.A_Laj^)]| t_alSjS?l AjjA liUij 


2-^-a) j_3 : LJ_11_ j 

- ♦ • ~ i t i - * i 

: laAj (jj^-Vic. o^jIa ^.Axajj j3^-yj 

. e-Lja^l £_* (i) 

. Cilia-1^.^/1 J > J “ Q -! (^r 1 ) 

:1^j2 J^Ajj S^jIJ £_uuj <ji <jLaj 4_jli JLujj La JjjlAj |j|j 

^j^La ;3 Ajjj Aj ^JjuSj ajjoC. ^jl^j 0 uo~^.j.'Ii (_£a! (_£Aai]| ^jAallill ^1^ 

Alla J A*J ^.ii’i; La j A_ilc. Aj-a ^Ciij ^__>lajlAil I.AA ^IAjI 

. w1 *1 aj^VI jjjoijj ^a 1—as_jll 

jjSxa-all I.AA i_S3J ^xil (jl (jS-aJ Al CIajIj 'ij L-tai>L-a ^2) 

.AjLa-a A*j till Aj AlLa. (jjc. 

^xla (jl (jS-aj AJ Clljlj X5 J>"'- a jl Ai-Jij' 0 J ^jj^a^a ^3 liL^jiiJI ^3^ 

. a^jiiJI ^Jjiaj aJ A, ua'illj 

AjJLLall ^.Ac. £-a AAa-a ^)-aV ^AAa-a ^L-a Aj^aj^ A-ajall AAa-all 1 _a3j]| ^4) 

LalUa A-llc. ^lAa^l ^Ic. (jjjAlall qa jjjS £3Aj _^al liiA £.\ _l.aH ^3 
^L-a 1 —aliil c41a (JiLa aA^.lj oja £3Ajj -■-■'^- a __^«V lAAa-a ^L-41 (jl£ 

. 1 —l i)~Vj^a,all £jla ( _ s ic- ^ |J,I JJ cj-° A.aW 100.000 
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(Jjj-gj]| ^ ^jVl SjAill 


dill* jl (jjjbbalb IstL-a (jj£b u' SjjjjalaJlj (Jjjls 1 _aSjll 4jjsj (5) 

.433ija IAjLuC-Ij (jbsljll 3.1c. -ilj £.\'.all (j^aS-v''! LalSs iwjjlbM 
(jb AjIHiaII (_]ia ^3 4j^ali. laSj ^Jj^alil AaC. l,a"'I 4_llj Un,all £Jjlaj ^6) 
»jj LaS 4 jIc. jjjSj (jlj 4.,iu'll oJ3^-a 4-iC.Lai^.L/l 4 j 1j Un,all (jjSj 


4_Labbji'^ I 4j^Li. ClllSjjaiil (jSjj t4jc.lu^-all JjAll ^3 (illij AJUa-all 

aLaj “LSjjaill 4ulijlaoa j AaC. Lal^.'i I 4 j 1j umll 4 vu*' J-laj (jl Igjj 

(J n ^-.4"' j^aj_iaj lillblj CjjiJI (JLaC.1 ^ic. k_a3jJ (jlj ^pi-soi l 

. J-a99 (j;,ab.Li.all (j;.abn,all JIjjI 


alSjllj L_bljjJall ^3 Jj <11^11 a3A ^gk ClllSjjaill (jl (_j->ajt.jll (Jjb .33j 

^3 CjlSjbill (jl <illj ijllj 4-jc. Lal^.'i I 4 j 1jbn,all l^jll '_aliJ-a j 

<_Jj 4_}C.La!i^.L/1 4 j 1j umlb Liojl (_).aVnj i_bljjJall £3ij 4-alijbM i nl'I's-a 
411.3*11 bjlaj 4 jc. l.a'1'rbjI 4jljumll 4juj 3 l^jjj (jlj ,_£3bj *l>' lilliA (jl 
jl 4jc.La'bkL/l 4aljun-allj t—bl^iJalb (_la^ju ^^all 4SjjbHi t^CjlSjAll (jjj 


4jc. Lad^.V I 4jljumllj alSjlb (_laaju ^^jll CjlSjjjll 

4j 1junxll (jjiii -la93 (jjbbj lg.'»Slj 4 £jjj]| (_jic- bLoi jjjj V V (ill3 (jli 
• (J-LaVI ~l >4.-',„VI j^j Ig.g.j-N jj ^ (jjj Igjlcj 3j.lajj 4 jc.L a'r^jI 
(^■ua CiVl^-a Ciljill |3A (_lajjj alua. ItLIjjll (_u£ j*ij <_fl$$ll (7) 

^laS^-ll ejjJJ ^jlSilb^ jbjul/U (__joj*jj Cjljill 13 a (jj f-lj^l (illjAj 
^.Jj^ral ^al jAj Ciljill I3 a (_jiC. JalbiJI 4 jaA| ClulS IjA j>aj 
jA Cjljill 11 a (jlj cJ^J^b ^1 ^IbaJ 4jSl 4jj^aJI 4jjSill ^Aaj (_}la ^3 


- (sa^aall tJjn-uo a^lLall 4jt^al^ l- ( ^- s j .4jjLoJ 1 djbVI * ' £ L jj~' ‘ L ' ■ j 


(1) 





^a! jAj clgjjSla 4-al aiia (jl (jS-aj <_J^3 cA-a^l 4jlliaj 

(J^i-Nft ^-i>° l!^- ' ■ ^j' jA jji^ll sAA (_ s ^ c - -iaSl^-a 4j| t—ljl^. 

'i jyall (jJJaulill (_£jal &J t A.^ag.«all jjjx'ua^U ajliUI Jjj-aJI 

.A ;81,a (_ 3 ji^. !A_j CIiIjj ?.Ijj (ja Latvia a.|jj ^LLVL agJ 4alAx. 

r^Lta^LjVI dllojljall £\jA J JAljUsjlj CjU aWII ^jic- jli£U ajijll (8) 

(_]S ^ lalxll -IaII ^akll ^_u-salj c<J_jixll aU-aijal 4-ft aLau jj-oC- ^A 
4-lal)Lau > ^l 4-a^U (jj£L (jl j)lS-aJ ajj^Jall (j-a Cjjasxll ^^.lia 


oAAj Iga <aaaliAI 4j-a^lxa'VI allLailjail jSI^-aj CllIx-alxLj aAlx-a 
IjA (j-aj IgulLaj a-la^ ^j,a"ua,all j ^jlall (_]jj-alJI ^11 “L^.1^. ^3 lg.xj.a-N 
.4-iajal^l diLjuaijai]| oaa JiLa ^jAc. (jlij^U i_iaj]| 4_iaAl ciulS 
U al?a'ill (jlS Aal CjilSlI t_iajll (j^l (j-\.'uaj ajliull t _ g Ac. (jlA^y I j)j 

(jj.aLa.all aila tojjSiall A-laLLLVI 4-aVI ^lljA lllaa f>.;lx')ll ^ 

t 4.3ja||j (__i*jJal| jjL^aC. ^A ^Aj Ajaallll ^agAlac.1 ^I.I-s.'ua > j (jalaiLM j>a 
Laic. c_jxll j)IA i a jjLII a jij ja-ia ^11 4jj.aj)ill <LaraAI Clll-kaj 

ojlxll Ax.lijaill (JAajI cilia, ajjlall ajiS jjl£ Lajj ojiSj LalVl-a 

. ^ ^tiliilftL.allj a LiaiSII jljaal i—sLiiSI ajijj aaxll 


4-1a11x1I i_JJ^ 1I ^a 4-ajjgJI a*J (jLlllI jjlaljxal (jlc.|j ale. ajjllll J 
ciiilS Llj “Lauja^ill ^a j^.1 Jjis cs^j <_s^ ciiilS 4-ajjgJI jjl “Lijliill 

col. Ulill ^lllj ^llxll cjjjc. ^^gill 4jjall 4l±kll jjl al c^lc. “LajjA 


/a jjLcjj Laija tJlaxxuiVI ^jLuxaj ilajiiuiVI ^Jlala j^NjlIaac. ^r.uall 

.75 (_>=3 c^jAjVl <l^-a c^jlill aj^ll cajLaC. laa.^ 




y$\ fijlaoll 4 a,K 


(Jjj-gj]| ^ ^jVl SjAill 


dull la ^little boy <3jaJI l$-*3 3llj 1945/8/6 3 Tibbets 

jdNI Iaa 4 j>,r-»~i jjlj Jj 4-njguII 4-jIaj (—l^.U-a (j-Cidul Yjl A=ljj 


jjjxJaduJ tl^-aliS Ajc. I 3 J Ldj jjjSj (jl (jAaSj (j^ 

y^Ull 3j*-! ^5^5 IAA t^-al*!! a^J Jal^-all e-lAC-YI 4^.1_j-a 


"^iaJI aldjL lilydill jjjA ^ajJ (J£ 3 4 Aj3YI 

a 3I ^Ic. ClLala (j^aldll ajLtim o^ida (jj^lda dl-la.j Lada. 4il 3 d 


Iaaj Yl Mja.. ^»aI Jla Ul invisible hand 3*31 

L_lAl_j-a f^ya ajaLa l^jli l^ldl aJa«-a jlall (jaiAAj 4-al ^3 4j| 


Aa 3) (_l-!aJ jjld I3j Uajl-dll aAA <J_jaA 3 c ’ (33^ j^ - *1)®®^ 

(3d; (jl ^gj-llj ojj-aj-a aolxli AAl*-a Jal (j-a i_kapl jjli 4-dc-J jldl 

^31 dlld 3^ “dVI aAA (Jjiixu-a AliiY ^Ac. (jYI 


^atill (jC. jjjjAaJJ l_ja_}J laj j^jaHU ^1*JI CllSjJj 

Iaa <3 (__>^lilaj ~3*“' 3^ 33 (3° 1 _uP (^AlajC-l (_3J 

. LUajI lAa-lij (j£dj daV I jjlaj -la^S (JjuJ lg,a'i-\.l i^juda ^.jj^al jj^axl) 
4 . ^. ^ 3 dlln^-all (_^Aj •‘If^iluiVI diLi.'daJI ^ylC’ (jlLl^U (9) 

^aX3M £-331 dll A CllUly-all dll.Vs j ^-aH3M Cllljlll ^)aLi] 

Clllji] <3*'° .4-iuiluil 43a (_jAj ^ si's (3 3-a*j sAAj 

4ala (jl.u.aa.11 ^3 lAdi III 3^ala a.]3^ Aijl 3 d 1/ ( -.dU-a 

.dljill lA^l l33_)*-a 4_LaAlj 4-aAlall 3lii.l?l 


( J ) Christopher Argyle, World War II The Day By Day (New 
York: Marshall. Cavendish Books Limited, 1 st Ed. 1980), P. 190. 





:<LaJJ£ill fkjkll JJ J^ Jlijj <-akj\\ (10) 

^11*11 <J Aallill AjJajJI jAj JdL Ig-a.vi'i diai^j l^jj^i. ^-aV I 

(jJL Lf ^Ji. All!J (jA/iijjjKi]| ^sLojA I jjlS-ttJ Oji^J^a'I ya j . ^-aLLjjiLl I 
aAA ^Jc. (JjlijVlj (_£ALjI (S^ aA^ljJj y ;.a,Lji.all ^alxia 

(JjAall (jV aJliill j A_iaXi 1I (Jjj^la ^3 I Ig.jjJVn; ajj^jjAa ^S|JI 

lAA ^3 (jlijj (jl La£ t J^JI jjaj jAaII AjI ^jj,aLji,all Joj J 
A^lij AlLi. ^J 3 jA.-yja JJC. AjIc. (Jaaj jAj c jLajljail jA (Jl^-all 

AAa ^-aLLLVI ^Jlxll ^3 ->jW~OI Aj^j J Aj^alAj 

^ j,a-s.,all ^gjtxallj lAa. Allis Aj|g. I.uUjjI £-a lg.l,a-N.,a ^3 ^jAii Aj AjAaIIj 
A jll jjJaj J A^JI y a Ji£ <Jaj (jjA ,_£ALa]| ^Jl 
p UitUfl t^-aLdl Ala-ill (_}-aljC. ya ^JlAj Laj tA-Jjdl A.n-vjll 
(jl (jjjjUKJ (jjAlIj 1 lAAAjj ^jll AjjLall (__>^alA3l 

JSI AC-Lj^o Jl AjAjIaj AC.Ij.A-iJ ^j-a ^jjlj-VM a^3 (jl±a. JLall (_Jj 

aJI All! ^J ^aAC-L-aa Jjjjau J] ®AjoiIS (Jjjjau L>^J 4jLla. 

La Jl ^jJI Ja*a j Jj £uj]l JiaA ^a j invisible hand aJlII 

- Ll m .. All j ^Jl Ijc. UauJ 

jjajllj AjAo^AII £jlla (jC. AiraJI ^aLM ^jA-ag.'n : 4-43^11! <_fl£jl (11) 
aAgJ a^l Ajdll Jl AjUUI 1 - <l\'\-v-aj AajLoij'yi ClJ Jill ^^3 A-a^jlh 


aAiiall CjLVjII J u ajWlll i_fl3jll AjWJ — I^jIjaIj JjlijlA iAjIaic. JjjUa yL L) 

- A1432 JjVl ^Laa^ < jj«ic. <LuJI i 20 ce_slajl <1^ 

.68 j-a <2011 jjLo 



y$\ fijlaoll 4 a,K 


(JjjxjII ^ ^jVl SjAill 


^ ^lilaiij uip>Vl ^'^AJaVl < jr «u <*Vl 

Uls (jic. J jj - aaJ l ^ jpajll Jjlij fJ t>J ‘ j^J <—>3j 

<-aV I ^gS V IgjV Ig.jlc. (jail Jj_j -0 1^1 j)j£j (jl t—L^J 4-a=Lj!i]| 


^JLa^.^/1 ^Jb -lalj ^gSlill ^LojaVIj 4j^ 1A 4-iJ^tllj 4-alc. Aaj^-xji^) 
^1995 4-jl$j (_gU^. (jj-aLall jx^-iC. qjcx <La2Lj!la]| i-il^ll ^g-aSIjill 


jAj 


jtS 


iVT 


ojZic. 


( 1 ) 


-li.lj ^alc. ^gi Ljlijail Aaa-\j1 La 


(_gjU-agi-all £Slj 4X-lSj ^t..jjgill -1 j ^glc. ^-a^Ljbll aLl^.1 ^xj jx^ixa ^gSj 
1-iC. La c^gjJaLall (jjall dll’vuax'N ^gS L_)ti£ t_alLM t^g-aaaj (JfLjaj 

4.J-a~s. 4-a2kj!i}| (jV (4-}1 aI jl AaxOxjij CllilSI al_jxa aJj.)-\ <a (_g£S lillb 

. CllLcj] laS j V (‘La'il dlli.liii.Ll laSj l^l^ajj ajj 

(Jikiull i-li-iJj ill 1_aS^jll i_l^La (jj£j (jl jA <- (jl£ lilj 

’ C 

I^gJL Lai las J (ja-\.'L lilli (jU ^g-aj^^.11 
.dliijllj .\;al\ll j -Lilo-vlll ^3 dS^ll JLlxdul (\^j 
• Jaas (_L-aLM <_ s -l c - 4-aj^-vll dlSj ( L r 1 ) 


( jj$xj jjjjlLallj (jjJC^jLill (jjj^aj^adLall (j-a i_aS^jll (_gjLuUjua<a AiiA (^) 

.IL)IjL?I (_s^ c - ^jlSjll A_Laj-aC. A. )*-ay dlfiaj 


4 _£La-allj ^JL*JI -j lull (iiLijid ^ jL-uajSVI j-^JoaJI 

J)£j>a «. 1 <JL-Ql_2k (Jla 

— A 1426 4 (JJL)—ui*Jlj £jl_jud]l JA.X,ll 4 ^^-O^LjujV I 



.378 o- ^2005 




La Jjisj jLu^Vt ( _ s Ac. ^1^1 4,U"ua.all oj|j'yi (jV 

(JjIaj “LljIjJj (JjjuuuII 4jl3|j ^ic. a^jra^j-alL ^)laLi-a]| ■ux^'i I^jl 

. Jj j. ^jlc. lA^Laic.'i jUmjoiV I 

l_u3LjiI ^l.^lrs-'lual ^aj£^]| (J^JjJI [^jLaaa yl-iVI t_ll^J I Lljlj 

.(—afijll 4_LaIi] 4j^LaJLu-a 
.4-aLMj 4-C.La-N.il J jjj^'.vll : LllL 

.4j15jj l.ijfl'nj UajJa^j i—iajll JLLiLxul :l*Jj 

j^Jj^aj^a^lLa]! JLLi. ^ya Sjl-iVI l_SjUaj “L-ajLa^ 4jj^a : Lui^li. 

. (JLallj 4 xj^jLJI ^ ^jlc. ^3 

. i— sIjiaLM 1 _aL-s-a 4 J sL.-»,a (_JsSj LaJ (Jl^aVI al.ls."ual iLau-ilxa 

c_aiSj]| 4_Lajj 4iLk ^ L—Uj^gj J^-a La <_]£>]j 



y$\ Ax-al^. — (jxu ejLaull AaK 


(Jjj-«ull ^ ^ jVl AiljAll o j Ail I 


& - 

1 


> I j—a _1 I 

I_a J j j j 


U^uLJ* 


t<—alijSn l—ijjiJ <LoiLm tCjluiJjJj CjJJkJ ‘.jjiC. ^alaJljUC. JLaa-a /l ~\ 
Ijj-C. ^Lij . Ajl-oI^. t I jb^ajS^U cUlS ^JL^a 

jujI^II jb cL_fll_SjVI ^»L-£^l ^_3 i aU i ..sp _uAjl^Jall 

.->J 7 »\ (j-jlj tAjt-iba t^jj-ljlc. (jjl 4 ojJu1^j iAl401 

.jjUaAlj sUAiVI ^Airbl 

L-Uj-all <-_aijJI ^giaaJlj i _§^\ j ^\ i_lijjj]l :All^UO .ilia. _ 2 

A _a l*J) A _jLaV) lA _a^-t-a bljL jui <- a.-t.-a'l ‘LWa tt_al_3jl^ L jLLLII 

- a1428 JIj-A t^LtJI ^Jl 13 u-c. t^ilJjSU 

.(£007 
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